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To HAYE AND 70 Hom, ail and aingu!nr the said pmperty unto the Mortmee ita Eucoeee0rs and udsns fomver

. The Mortgagor eovennnta that he is lawfully seued of the preminee hereinabove desuribed in fee dmplo. sbaolute .
(or such other esfate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises aro free and ‘¢lear of all liens and encumbraices whataoever except as
berein otherwise recited, The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and agdnst the Mortgagorand all pmonl whomm
: 'inwfullyclnimingthasamaormypartthamf. ‘ ‘ ‘ L

~ The Mortgagor covenants and a.gmes 88 followu.

1. He will promptly pay the principal of and interest on t.he indebtednsu evidenoed by the said m, at thej :
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereoi not less than the amount of one installment or one hundred dollm (II(IJ 00),. .

whichever i lesm,

2. Together with, and in a.ddltlon to the monthly payments of principal and lntarest pa.ynble under the tarma
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as heramufber .
stated) on the first day of ench month until the said note is fully paid: : ,

(s) A sum equal to the ‘ground rents, if any, nextdne, plus the premiums that will next bedome duennd paygble :

on policies of fire and other hazard insurance covering the mortgaged property, plus taxes:and asseamnenta

* next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
potified) less all numa already pald. therefor divided by the number of months to elapse befors one month .

prior to the date when siich ground rents, premiums, taxes and amessments will become delinquent, such

gums to be held byMortgageeintnmttopaysaidgmundrenta, premlumn, taxeundq:eddmb.

o) The aggregnte of the ammmta paynble pursuant to subparsgraph (a) and those payable on the note soem'od,
- hereby, shall be paid in a single paymentmhmonth to beapplledtothefollowln;lums!nthamdar
stated: =
(1) taxes, apecia.l asscssments, fire and other huand inaurmea premlum,
. (1) interest on the nots. secured hereby; and _
(1) amortization of the principal of eald note.

" "Any definfency in the amount of such mfﬁmonﬁhlypayment alml] unleu ! swdbythe‘," BN

Mortgagor prior.to' the duse date of the next such payment, constitute an event of default under this
mortgage. At Mortgages's option,. Mortgagor. will pay & “late charge” not exceeding four per
centum (4%) of any installment when paid more than fiftéen (15) days after the due dste theredf,
to cover the extra expenss involved in handling delinguent psyments, but such “Iate charge”.shall -
not be payable out of the proceeds of any sale.made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to dmchn.rgo the entire indebtedness and all proper coats md

expenaes secured thereby.

3. If the total of the paymenm made by the Mortgagor urrder (a) of paragraph 2 precedmg sha.ll exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums, -
as the ¢ase may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
_itema or, at the option of Mortgsges as trustee, may berefunded to the Mortgagor. If, however, such monthly
‘peymenta shall not be sufficient to pay such items when the same shall become due and payable, then the
. Mortgagor shall pay ‘to the Mortgagee 88 trustee any amount necessary to make up the deficiency. Such
payment will be made within- thlrf.y (30) days after written notice from the Mortgagde stating the amount of the
“deficiency, which notice may be given by mail, If at any time the Mortgsgor shall tender to the Mortgagee, in
_ accordance with the provisions of the note secured hereby; full payment of the entire indebtedness represant,ed -

thereby, the Mortgagee as trustes shall, in comput.mg the amount-of such indebtedness, credit to the account
of the Mortgagor any credit balance™ remammg under the provisions of (a) of paragraph 2 hereof. ~If there
ahnl! bea dafault under any of the promlons of this mortgage resu.lt.mg-m' a publlc sale of the premmes covered '

_'/_'
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